Dear MAFL Fund Contributors and Interested Bystanders,
This week merely fleshwounds, thanks entirely to the Western Bulldogs’ performance at the Dome on Saturday. Their 1 point victory meant a difference of over 9¼% of initial funds, making up a little for the 12½% difference that Melbourne’s loss meant last week. Never has the sound of a siren been sweeter.
That said, the Swans really should have won too - or at least drawn - but for some wayward goal-kicking and an horrendous failure to finish off opportunities. Back-to-back flags are looking a long, long way away. The Roos gave us grounds for optimism for much of their encouter with the Eagles, but lost direction in the final quarter to go down by 4 straight goals. The Blues, well they barely turned up, showing no respect at all for the faith The Model had placed in them for the second week running.
In fact, amongst all teams, the Blues, at 23%, have carried the largest proportion of our wagers this season. Next come the Western Bulldogs at 19% and then Melbourne and the Roos at 17% each. 

So, our betting record now stands at 3 and 8, and the MAFL Fund share price drops a little further to 87.054c. 
It was a tough week for tipping too, with only 3 favourites victorious, all of them avian (viz the Hawks, Eagles and Magpies). The Model finished with 3 correct tips from 8, leaving it with a season record of 18 from 32 (56.3%). The general closeness of the games this weekend allowed it to turn in a remarkable performance in terms of points margins, with an average error for the week of just 22 points, more in keeping with a 6 or 7 from 8 performance than a paltry 3.

Here’s the detail of the round:
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21-Apr-06 Docklands Carlton $2.65 Hawthorn - 4.28% - (4.28%) Hawthorn 10 Hawthorn 32



22-Apr-06 Docklands Western Bulldogs $1.90 Geelong - 4.90% - 4.41% Western Bulldogs 22 Western Bulldogs 1



22-Apr-06 Gabba Brisbane Lions - Richmond - - - - Brisbane Lions 17 Richmond 14



22-Apr-06 Subiaco Fremantle - Adelaide - - - - Fremantle 7 Adealide 11



23-Apr-06 Manuka Oval Kangaroos $2.65 West Coast - 1.59% - (1.59%) West Coast 6 West Coast 24



23-Apr-06 S.C.G Sydney $1.50 Melbourne - 2.08% - (2.08%) Sydney 21 Melbourne 5



24-Apr-06 Football Park Port Adelaide - St Kilda - - - - St Kilda 17 Port Adelaide 4



25-Apr-06 M.C.G Collingwood - Essendon - - - - Essendon 2 Collingwood 17



Total 12.85% (3.55%)


Mercifully, MAFL Portfolio #2 has dropped marginally since last Thursday, but Portfolio #1 has leapt past it, preserving the ever-upward trend in the Combined Portfolio result. As at the close of business tonight:

· MAFL Portfolio #1 is up 15.3% since the benchmark date

· MAFL Portfolio #2 is up 14.7% since the benchmark date

· The Combined Portfolio is up 15.0% since the benchmark date

With the exceptionally long ‘weekend’ of football, there’s only a short window for trading on the Fund this week. As usual, it closes Wednesday 5pm. Last week I commented that the buy-in price had never been better; guess what?
‘Til Thursday,
Tony

